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Instructions :

ENGLISH VERSION

(1) Right hand side figures show marks of each question.

(2) Necessary calculation is a part of answer.

1 Mr. Karamasheebhai has a field. In which two sections : in first 20

section he takes the Bajri (Millet) crop and rice in second. Prepare

columnar farm account for each crop and each field section and

find out net profit of Mr. Karamsheebhai :

Particulars Bajri Rice
Amt. (Rs.) Amt. (Rs.)
Opening Stock :
Seeds 24,000 22,000
Fertilizer 2,00,000 2.,40,000
Chemicals 24,000 26,000
Purchases:
Seeds 1,60,000 2,00,000
Fertilizer 40,000 60,000
Chemicals 8,000 6,000
Sales of finished goods 9,70,000 10,90,000
Grains against wages 30,000 70,000
Land revenue 16,000 12,000
Water charges 14,000 24,000
Insurance Premium 4,000 5,000
Rent of Tractor 5,000 6,000
Dung manure (from livestock section) 15,000 15,200
Sales of grass 3,800 7,200
Crop for personal use 38,000 50,000
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General Information :

Particulars Amt. (Rs.) | Particulars Amt. (Rs.)
Opening Stock : Dung-Manure Sold 16,000
Oil Cake Livestock insurance
Cotton 26,000 Premium 10,000
Grass 12,000 38,000 | Duster and sprayer
Purchases : (tools) 50,000
Oil Cake Rent receive of duster
Cotton 50,000 and sprayer 2,200
Miscellaneous Interest on loan paid 2,400
Materials 24,000 74,000 | Total depreciation on
Production from farm-tools 90,000
Livestock :
Milk 1,00,000
Ghee 36,000 1,36,000
Other additional information:
(1) Closing Stock Bajri Rice
(Millet) | Amt. (Rs.)
Amt. (Rs.)
Seeds 36,000 10,000
Fertilizer 28,000 36,000
Chemicals 800 8,000
Farm - product (Grains) 22,000 36,000

(2)

worth Rs. 12,000 was given in the lump-sum.

3)

The Jambul trees are at the patch of rice field which crop

Four servants are employed for farm activity. Out of them

three are engaged for Rice-field and rest one is for Bajri-

field. Rs. 30,000 is paid annually to each servant.

HV-16080001020801 |
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(4)

Labourers of both fields were given grains in lieu of wages,

in which labourer of bajri field was given bajri and labourers

of rice-field were given rice.

)

12% cooperative society’s loan Rs. 40,000 were taken in the

initial period of the year. On which interest of first six months

is paid, while rest of interest is outstanding.

(6)

Out of depreciation on farm-tools Rs. 60,000 is for the fields

of Bajri and Rice which is to be distributed in the proportion

of 2:3. Rest of depreciation is to be transferred to profit and

loss account.

From the following information prepare Farm Account for the

OR

20

year ended 315! March 2022 of Shri Arajanbhai Patel :

(1) Details |Opening Stock Purchases Closing stock
Amt. (Rs.) Amt. (Rs.) Amt. (Rs.)
Fertilizer 15,750 42,750 3,750
Seeds 10,200 40,800 10,500
Cattle 36,000 9,000 36,000
(2) Details [ Opening Closing | Production | Selling Price
Stock (kg) | Stock (kg) (kg) | (Rs. per kg)
Wheat 1,500 2,250 1,50,750 4.50
Rice 600 900 31,800 6.00
(3) Other expenses :
Amt. (Rs.)
Labour ... 1,75,500
Tractor Rent ......coovvvveeeiviiiiieiiiiieeeeeeieeeeeeeeae 32,250
Water Charge .......ccccoeevveeeeiiieeiiieecieeeeiiee e 10,500
Land ReVENUE .........uuuueeeeiiiiiiiiiiiiiieeeiieeieieaans 15,900
Antiseptic Medicing.........cocceeevvieiiniiieennieennen. 24,000
CoSt Of FENCE ..vvvvvvvieiiiiiiiiiiieieieeieeeeeeeaes 1,50,000
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(4) Insurance Premium :...........cccooeiiiiiiieiiiiiiieeeenn, (Rs.)

(5) 10% Co-operative Society’s loan (1-4-2021) Rs. 4,50,000.
(6) Additional Information :
(i) Cultivated grass Rs. 9,000 for feeding own cattle.
(i1)) Take wheat of Rs. 7,500 and milk Rs. 6,000 for personal

use.
(iii) Give a donation grass of Rs. 6,000
(iv) Sales : Milk Rs. 15,000 and grass Rs. 12,000

(v) The cost of fence to be abolished within five years.

2 Manthan acquires a mine of lease for 20 years on 20
15t January 2018 from Vikas.
Terms and conditions of the contract are as under :
(1) Royalty is Rs. 15 per ton

(2) The minimum rent for the first year of the lease is
Rs. 67,500 and thereafter for the next two years the rent will
increase by Rs. 6,750 every year.

(3) Every year minimum rent short working recover in the next

two years.

(4) Incase of an accident or strike in particular year the minimum
rent will be reduced by 25%.

Production for first four years is as under :

Year Production (in tons)
2018 oo 4,200
2019 i 4,500
2020 i, 3,750 (strike)
2021 e 5,700
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Prepare following accounts in the books of :
(A) Manthan Ltd. :

(1) Royalty Alc

(2) Minimum Rent A/c
(B) Vikas Ltd. :

(1) Royalty Suspense A/c

(2) Manthan's (Landlord) A/c

OR
2 Avani acquires a mine on lease for 10 years on 20

15t January 2018 from Atul.
Terms and conditions of the contract are as under :
(1) Royalty is Rs. 2 per ton.

(2) The minimum rent for the first year of the lease is
Rs. 12,500 and thereafter for the next two years the rent will
increase by Rs. 1,250 every year.

(3) Short working loss can be recouped during first three years

of lease.

(4) Production for first four years is as under :

Year Production (in tons)
2018 e 5000
2019 e 7500
2020 i 6250
2021 o 6875

Prepare following accounts in the books of Avani :
(1) Minimum Rent A/c

(2) Royalty Alc

(3) Atul's (Landlord) A/c

(4) Short Working Loss A/c
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3 A ship ‘Jalusha’ commenced its voyage on 1-4-2021 from Kandla 15

to Kochi and returned on 12-6-2021. Details of the voyage are as

under :

Freight Insurance 2%, primage on freight 5%, Brokerage 6%,

Address Commission on outward 4% and inward 5%.

Depreciation on ship at 10% on purchased cost. Ship was
purchased on 1-4-2017.

The book value of ship was as on 1-4-2021 Rs. 48,00,000.

The manager has right to get the commission at 10% on profit.

Particulars Amt. (Rs.)
Freight outward JOUrney .........cccecveeviiiieeiiiiiniieeeieenee, 30,00,000
Freight inward jOUrNEY .......cccceeevveeeiienniieeeiieeeeee e, 20,00,000
Wages On POIt.....c.evvieiiiiiiieeeiiee e 3,00,000
Fuel Expenses (Yearly) .....ccccoeeviiieviiiiiniiiiiieeeieee, 12,00,000
Salary (half yearly) .......ccoooveiiniiiniiiieee 10,00,000
Administrative Expenses (monthly)........cccccecvveeiveennnnen. 1,20,000
Captains salaries (for 2 months) .......ccccceeeviviiiiiieeinnenns 1,80,000
Premium on ship insurance (for three months) ............. 1,40,000
SUNAIY EXPENSES ..evvveeiviieeiiieeeiieeeiee et erre e e e 60,000
Material USEd .....oooovviviiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeee 2,73,000
Passage money ........cccceevviiiiiiiniiiiiiiieeee e 1,56,000
Mail MONEY ...ooeeiiieiiieeiiie ettt e 94,000

Prepare Voyage account.
OR
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Prepare Voyage account of Ship ‘Jalrani’ from the information 15

given below :
(1) Period of voyage : From date 1-7-2021 to date 31-10-2021.

(2)

3)

(4)

)

(6)

Incomes :

Outward journey : 18,000 tons steel Rs. 300 per ton and

passage money Rs. 3,00,000. Return journey 20,000 tons

wooden Rs. 250 per ton and mail money Rs. 60,000.

Fuel expenses :

Opening StOCK ....ccvvvevevveeeiiieeiieeieeeeee, Rs. 2,00,000
Purchases .....cooeeeeeeeeeeeeeeeceeeeeeeeeeeeee, Rs. 9,00,000
Closing StOCK .....ccceeevevvieeiiieeiiieeeiieeeeee, Rs. 1,50,000
Given to other ship ......cccceeviveeriiiennnnn. Rs. 1,00,000
Stores expenses :

Opening StOCK .....c.veeeviiiiniiiiiiiiiiceeee, Rs. 20,000
Purchases .....coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee Rs. 4,30,000
Closing StOCK ......cceeevviieeiiiiiiiieeiieeeiees Rs. 50,000

Expenses : Port charges Rs. 5,00,000, captain’s and other

staff salaries per month Rs. 3,00,000, insurance of freight at

1%, repairing expenses of ship’s Rs. 7,00,000, Administrative

expenses (per month) Rs. 2,00,000, Loading unloading
expenses (per month) Rs. 3,49,525, Sundry expenses

Rs. 1,60,000.
Other Information :

(a) Primage at 10% of freight.

(b) Address commission 6% on outward freight and 5%

on inward freight.
(c) Brokerage 3% of freight.

(d) Ship was purchased on 1-4-2018. Purchased cost of ship
was Rs. 1,20,00,000. Depreciation on ship is calculated

on reducing balance method at the rate of 5%.

(e) Repairing reserve Rs. 1,00,000.

(f) Insurance premium of the ship is 2% of the original cost.

(g) The manager is to be given commission at 10% on the

net profit after charging his commission.
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4  Foram Ltd. purchased a machine on instalment system from 15

Bhakti Ltd. on 1-1-2018. The conditions were as below:

(Rs.)
(1) Cash PriCe ..ccceeeviiieeiieeiieeiee e 14.,40,000
(2) Paid on 1-1-2018 ...cceereieeieeeeeeee e 5,40,000
(3) Paid on 31-12-2018 ....ccvvieieeieeeeeeeee e 4,50,000
(4) Paid on 31-12-2019 ..ooooiiiieeeeeeee e 3,24,000
(5) Paid on 31-12-2020 ...ccoveeeiieeiieeieeeeeee e 2,97,000

(6) The rate of interest 10% per annum.
(7) Charge 10% depreciation per year on cash price.
Prepare :
(1) Machine Account.
(2) Interest Suspense Account in the books of Foram Ltd.
OR
4  Akash purchased a machine on 1-1-2018 from Dhara 15

on instalment purchase basis and paid Rs. 40,000 for getting
delivery on that date. He paid remaining amount in four annual
instalments, including 10% interest on cash price on 315t December
each year.

Date Amount of Instalment (Rs.)

31-12-2018 oo 70,000
31-12-2019 oo 65,000
31-12-2020 ..cooiieiiiiiiiniienene 60,000
31-12-2021 .ooeiiiiiiiiiiieee 55,000

Akash provides 10% per annual depreciation on machine by
Diminishing Balance Method (DBM).

From the above information prepare following accounts in the
books of Akash :

(1) Machine Account
(2) Dhara's A/c
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